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I Executive Summary

Welcome to this Evening Deep-Dive edition of the Master Current Affairs! As no major breaking
news has emerged since our morning digest covering September 8, 2026, we are taking this
opportunity to dive deeper into today's most significant developments: The full
operationalization of the Western Dedicated Freight Corridor (WDFC), the massive ¥1.10 lakh
crore defence procurement, and critical economic indicators including Rupee pressure and

Kharif crop data. We have also included your daily practice MCQs and a quick revision sheet.

I 1. National Infrastructure & Finance

Western Dedicated Freight Corridor (WDFC) Fully Operational

Prime Minister Narendra Modi dedicated three crucial sections of the WDFC, spanning 326
route km and costing over ¥20,700 crore, to the nation [cite: 1]. With this commissioning,
the entire Dedicated Freight Corridor network is now fully operational [cite: 1]. This
infrastructure significantly reduces logistics costs, enhances EXIM cargo movement, and
decongests the Mumbai railway network [cite: 1].

Global Fintech Fest (GFF) 2026: The 7th edition of the GFF is being held in Mumbai (8-11
September) [cite: 1]. The theme is “Potential to Impact: Agentic Al, Tokenisation, Quantum -

Trusted, Connected, Global Systems for Inclusive Finance” [cite: 1].

Page 1
(O Join WhatsApp Group


https://chat.whatsapp.com/DP342spKXKF7RiLdege0t7
https://chat.whatsapp.com/DP342spKXKF7RiLdege0t7

RAJBHASHAHINDI.COM

Daily Banking & Economy Digest for Aspirants

I 2. Deep Dive: Defence & International Relations

Massive Defence Procurement: The Defence Acquisition Council (DAC) granted Acceptance of
Necessity (AoN) for capital acquisition proposals worth approximately ¥1.10 lakh crore [cite: 1].
Crucially, almost 98% of this procurement will be sourced from the Indian industry, reinforcing
the "Make in India" initiative [cite: 1]. Key procurements include CBRN Reconnaissance Vehicles,

High Mobility Vehicles, Advanced Light Helicopters, and the Sarvatra Bridge System [cite: 1].

Defence Diplomacy: Defence Minister Rajnath Singh is on an official visit to Sri Lanka (8-10
September 2026) to strengthen maritime and defence cooperation in the Indian Ocean Region
[cite: 1].

I 3. Macroeconomics & Agriculture

Rupee Under Pressure: On September 8, the Indian Rupee closed weaker at ¥94.82/$,
depreciating by 0.35% from the previous session [cite: 1]. This pressure is largely attributed to
global Brent crude oil prices approaching $100/barrel [cite: 1]. The RBI actively intervened in the
forex market to cushion the Rupee's fall [cite: 1]. Furthermore, Indian banks face substantial FX

exposure due to the $127 billion raised via FCNR(B) deposits [cite: 1].

MCLR Rate Cut: HDFC Bank reduced its Marginal Cost of Funds Based Lending Rate (MCLR) by
5-10 basis points across various tenures, bringing the overnight MCLR down to 7.90% [cite: 1].

Kharif Area Coverage: As of September 4, 2026, the total Kharif crop area coverage stood at
1086.31 lakh hectares, a slight decrease from 1104.00 lakh hectares the previous year [cite: 1].
Notably, the area under pulses increased by 1.84 lakh ha, while rice coverage decreased by 16.37
lakh ha [cite: 1].

I 4. Environment & Science

* Quantum Entanglement: A new scientific breakthrough reported by PIB demonstrates
progress in overcoming information loss in quantum entanglement, a crucial step for

future quantum technologies [cite: 1].
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* Clean Air Initiatives: The 5th Swachh Vayu Sarvekshan Awards 2026 were presented,
alongside the release of a best practices compendium under the National Clean Air
Programme (NCAP) [cite: 1].

I 5. Advanced MCQs for Practice (Top 12)

Q1. How many route kilometers of the Western Dedicated Freight Corridor were dedicated to
the nation on September 8, 2026?

a.A) 226 km

b. B) 326 km

c. ) 426 km

d. D) 526 km

Answer: B) 326 km [cite: 1]

Q2. What is the primary focus theme of the 7th Global Fintech Fest 2026?

a. A) Cryptocurrencies and Blockchain

b. B) Agentic Al Tokenisation, Quantum - Trusted, Connected, Global Systems for Inclusive

Finance
c. C) The Future of Cashless Economies

d. D) Digital Banking for Rural India

Answer: B) Agentic Al, Tokenisation, Quantum - Trusted, Connected, Global Systems for Inclusive

Finance [cite: 1]

Q3. The Defence Acquisition Council (DAC) granted AoN for proposals worth approximately:
a. A) 350,000 crore
b. B) ¥75,000 crore
c. ) ¥1.10 lakh crore
d. D) ¥2.00 lakh crore

Answer: C) ¥1.10 lakh crore [cite: 1]
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Q4. What percentage of the recent ¥1.10 lakh crore defence procurement is sourced from the
Indian industry?

a.A) 50%

b. B) 75%

c. C) 85%

d. D) 98%

Answer: D) 98% [cite: 1]

Q5. In defence procurement terminology, what does 'AoN' stand for?

a. A) Approval of Network

b. B) Acceptance of Necessity
c. C) Authority of Negotiation
d. D) Allocation of Navy

Answer: B) Acceptance of Necessity [cite: 1]

Q6. FCNR(B) deposits, which Indian banks have heavily utilized, are denominated in which
currency?

a. A) Indian Rupee

b. B) Foreign Currency

c. C) Special Drawing Rights (SDRs)

d. D) Gold Bullion

Answer: B) Foreign Currency [cite: 1]

Q7. What was the total Kharif crop area coverage in India as of September 4, 2026?
a. A) 986.31 lakh ha
b. B) 1086.31 lakh ha
c. C) 1186.31 lakh ha
d. D) 1286.31 lakh ha

Answer: B) 1086.31 lakh ha [cite: 1]

Page 4
(O Join WhatsApp Group


https://chat.whatsapp.com/DP342spKXKF7RiLdege0t7
https://chat.whatsapp.com/DP342spKXKF7RiLdege0t7

RAJBHASHAHINDI.COM

Daily Banking & Economy Digest for Aspirants

Q8. Which major Kharif crop saw an increase in its cultivated area in 2026 compared to the
previous year?

a. A) Rice

b. B) Pulses

c. C) Sugarcane

d. D) Cotton

Answer: B) Pulses [cite: 1]

Q9. The strategic Bab-el-Mandeb Strait connects the Red Sea to which body of water?

a. A) Mediterranean Sea
b. B) Persian Gulf
c. C) Gulf of Aden
d. D) Arabian Sea

Answer: C) Gulf of Aden [cite: 1]

Q10. How does a surge in global Brent crude oil prices typically impact the Indian economy?

a. A) It reduces the import bill
b. B) It increases the import bill and puts depreciation pressure on the Rupee
c. O) It strengthens the Rupee against the Dollar

d. D) It lowers domestic inflation immediately

Answer: B) It increases the import bill and puts depreciation pressure on the Rupee [cite: 1]

Q11. What does the acronym NCAP stand for in the context of environmental policy?

a. A) National Climate Action Programme
b. B) National Clean Air Programme
c. C) National Carbon Abatement Programme

d. D) National Clean Agriculture Programme

Answer: B) National Clean Air Programme [cite: 1]
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Q12. What is the primary objective of the Dedicated Freight Corridor (DFC)?

a. A) To exclusively run high-speed passenger trains
b. B) To provide dedicated, high-capacity infrastructure for faster freight movement
c. C©) To boost urban metro networks

d. D) To connect tourist destinations

Answer: B) To provide dedicated, high-capacity infrastructure for faster freight movement [cite:

1]
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* ONE-PAGE QUICK REVISION »

1. Economy & Finance:

* Rupee Under Pressure: The Rupee closed at ¥94.82/$, depreciating due to Brent crude
nearing $100/barrel [cite: 1].

* HDFC Rate Cut: HDFC Bank reduced its MCLR by 5-10 bps [cite: 1].

* FCNR(B) Deposits: Banks hold substantial FX exposure after raising over $127 billion

via special RBI schemes [cite: 1].

« WDFC Operational: 326 route km of the Western Dedicated Freight Corridor were
dedicated, making the entire network fully operational [cite: 1].

» Massive Procurement: DAC granted AoN for ¥1.10 lakh crore in defence acquisitions,
with 98% sourced domestically [cite: 1].

* Defence Diplomacy: Rajnath Singh visited Sri Lanka (8-10 Sept) [cite: 1].
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i+ Kharif Sowing: Total area at 1086.31 lakh ha; Pulses increased, Rice decreased [cite: 1]. I
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i * NCAP Awards: 5th Swachh Vayu Sarvekshan Awards presented [cite: 1]. I
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. Geopolitics: Houthi attacks near Bab-el-Mandeb impacted energy security [cite: 1]. !
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